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Happy New Year and Greetings to all
Community Store investors, supporters
and soon-to-be investors!

We know that, over the year-and-a-half since
we launched our Initial Public Offering in
July 2007, many of you have followed the
progress of this venture through our website
and press reports. We feel, though, that at
this time we should update you directly on
the substantial progress we have made in
raising capital toward our goal of
establishing the first community-owned
department store in New York State.

We have raised in excess of $340,000
toward our goal of $500,000 in initial
capital!

This has been achieved through the efforts of
a strong network of supporters who believe
in the essential objectives of community,
self-reliance and sustainability embodied in
the concept of the Community Store. Many
have contributed their time and resources to
fund-raising events, open houses, share
parties and the nitty-gritty of keeping the
project moving forward and vital. The
Interim Board would like to take this
opportunity to thank all who have helped in
any way, large or small. And, of course, we
thank all who have shown their faith in this
venture by investing in shares.

We now have over 440 subscribers from
nearly 50 communities in New York State –
over half are year-round residents of Saranac
Lake and the immediately surrounding

communities, but many are residents
elsewhere in the State who have family
connections, vacation homes or, simply, an
affinity for the unique character of our
community. With an average investment of
about $750 per person, we just need about
200 more people to come on board --we are
pulling out all the stops to achieve this by our
current deadline of June 2009 so that we can
make this vision a reality.

What have we done with subscription
money?

All funds are held in a money-market account
at Adirondack Bank and are accumulating
interest. Capital raised through share
subscriptions is held in escrow until
completion of the public offering and is not
available for on-going expenses such as
advertising, website maintenance and mailing.
While much of this is achieved through
volunteer efforts, we do have out-of-pocket
expenses for which we have to raise separate
funds.

SpitFire Raffle



To raise funds for operating costs, during the
summer and fall of last year we sold raffle
tickets for a SpitFire canoe, kindly donated
by Charlie Wilson and Joe Moore of Placid
Boatworks in Lake Placid. The drawing was
held in December and the lucky winner was
Donna Seymour of Kingston, New York.
Upon hearing of her good fortune, Mrs.
Seymour decided to become an investor in
the Community Store. Congratulations
Donna! And thanks to Charlie and Joe for
their generous support.

‘Buy Local’ campaign
In November of 2008 the Community Store,
in association with the Saranac Lake Area
Chamber of Commerce and Local
Merchants’ Association, launched its ‘Buy
Local’ campaign. This initiative affirms our
view that locally-spent dollars on retail goods
and services benefit the local economy to a
much greater extent than spending outside
the community or in chain stores. Apart from
publicizing the concept, we launched a ‘Buy
Local’ passport that consumers can take from
store to store, accumulating stamps that will
make shoppers eligible for drawings for
items contributed by local retailers.

Passports are available from the Chamber of
Commerce or participating retailers and,
when completed, must be submitted prior to
February 6th, 2009 to be eligible for prize
drawings during Winter Carnival.

Share Parties
Share Parties are hosted by supporters in
their homes or other venues to give their
guests the opportunity to meet with members
of the Interim Board, ask questions and, if
they so wish, to invest in Community Store
shares. On January 22nd, Dorothy & Jay
Federman and Markus & Katja Mohrs jointly
hosted a party aimed at people from the
Adirondack Medical Center and the Trudeau
Institute. Many thanks to them and to Paul

Willcott and Ann Laemmle for letting us
hold the party at their home, Franklin Manor
in Saranac Lake. This event was a great
success, raising some $12000, including a
matching investment by an anonymous
supporter.

Anyone wishing to host a party should contact
one of us and we’ll be happy to help co-
ordinate the event and to have one or more of
us available to provide information and help
people complete the paperwork to make their
investment.

Winter Carnival event at the Bluseed

“Get your eye patch
and your polyester
pants, grab the kids
and join us for a
night of boogeyin’
down to disco dance
favorites  at
Blackbeard’s Boogie
Wonderland!”

Sponsored by the Saranac Lake Community
Store, you can dance and even buy those
shares you've been meaning to get...now is
the time to invest in this worthy initiative.
Tickets are $5 each, Family Pass for $12.
Bluseed Studios Wednesday night February
11th at 6pm. Music will be provided by
Dylan VanCott and refreshments will be
available.

Store Location
As many of you may already know, our goal
is for the Store to be located across from the
Train Depot in Saranac Lake as part of a
development that’s in the works.  As this is
likely to take a year or two to be completed,
we will be first establishing the Store in a
temporary location that’s as close to 5,000
square feet as we can find.  Although we
can’t make a commitment until we’ve closed



the Offering, we’re contemplating a number
of locations at this time, including the former
Swift Supply building next to Kinneys.
We’ll keep you posted as we move forward.

Bill McKibben, noted environmentalist and
author of  The End of Nature  and Wandering
Home, among others, is a valued supporter
and we’d like to share his recent words of
support:

“The logic of the world that most of us have
grown up in has been relentlessly global:
with cheap energy and no regard for the
environmental cost of burning it, we've
stretched supply lines in every direction. But
the logic of the world now being born is very
different: as oil grows scarce, and as the
planet heats, we should be starting to reel
those supply lines in.

It's hard, sometimes, for those of us used to
the old normal to see the exciting
possibilities in the world that's coming. But
that shouldn't be a problem with this venture.
It builds on the community that's already
alive in Saranac Lake, and will in turn make
that community much stronger. I've watched
the same process in other towns that built
cooperative stores--the sense of pride and
ownership helped quickly reverse the idea
that all that counts is more stuff. It helps turn
people from consumers into citizens and
neighbors, which is a change we very badly
need.

Good luck to you all, and I very much look
forward to shopping at the new store in the
not too distant future!”

Thanks to everyone for their continuing
support.  And please keep your eyes out for
updates on our website: www.community-
store.org in the coming months, or, if you

have any further questions, feel free to call or
e-mail any of us.

To receive future updates by e-mail, which
will save paper and the costs of postage,
please send your current e-mail address to
one of us at the e-mail address below.

Melinda Little 518-891-0197
Melinda@community-store.org

Gail Brill 518-891-7230
Gail@community-store.org

Alan Brown 518-891-3464
Docsinn01@gmail.com

Kathy Steinbrueck 518-891-5494
rkflower@northnet.org

Lorraine Duvall 518-576-9109
loradk@localnet.com


